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Industry Breakdown of US-bound Transactions in 2007
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2007 - Key Transactions in IT/ITES ($mm) - B)& &# % )&
Buyer Seller Size $1) ( #$ )& "2
Wipro Technologies Ltd. Infocrossing Inc. 56845 "$2 #& 1% &$ A% # &
Firstsource Solutions Ltd MedAssist, Incorporated 3300 A% $%% & ' $& )
Apollo Health Street Ltd Zavata, Inc. 169.0 2007 - Key Transactions in Healthcare ($mm)
HOV Services Ltd LASON, Inc. 148.0 Buyer Seller Size
Megasoft Ltd. Boston Communications 6446 Jubilant Organosys Ltd. HollisterStier Laboratories 122.0

' Plethico Pharmaceuticals Natrol. |
Quintegra Solutions Ltd. PAC, Inc. 49.0 Ltd. atrol, Inc. 79.16
'?:;Erf:)rl(())jgei(g: & KC Management Group 300 Wockhardt Ltd. Morton Grove Pharma 38.0
3i Infotech, Ltd. J&B Software, Inc. 25 25 Ocimum Biosolutions, Ltd. Gene Logic Inc., Genomics 10.21
Styx Infosoft Pvt. Ltd. '(\Z/Iitoirztgr;zginancial 250 Natco Pharma Ltd. SaveMart Pharmacy 3.45
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2007 - Key Transactions in Textiles & Jewelry ($mm) 2007 - Key Transactions in Automotive & Manufacturi ~ ng ($mm)
Buyer Seller Buyer Seller Size
’ h ) Divatex Home Fashions, Defi Testing &
Himatsingka Seide Ltd. eliance esting
9 Inc. 61.75 Ashok Leyland Ltd. Engineering Services, Inc. | 17.0
GHCL Limited Best Manufacturing Grou
g P | 350 Setco Automotive Limited Haldex Brake Products
Corporation 4.9
Shrenuj & Co. Simon Golub & Sons, Inc. 297
: Jain Irrigation Systems Ltd. Aquarius Brands, Inc. 215
Gitanjali Gems Ltd. Rogers Ltd., Inc. 185 -
. Sintex Industries Wausaukee Composites 20.5
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Date Buyers/Investors Target/Issuer ‘ Value ($m) Industry
31-Jan-08 Tata Chemicals Ltd. General Chemical Industrial Products Inc. 1,005.0 Chemicals
24-Feb-08 Opto Circuits (India) Ltd. Criticare Systems Inc. (AMEX:CMD) 69.34 Healthcare
7-Feb-08 Pradot Technologies Private Limited GROUPONE Healthsource NA IT/ITES
25-Jan-08 IQMS Software Ltd. Object Xperts, Inc. NA IT/ITES
9-Jan-08 IQMS Software Ltd. Tractel Solutions Inc. NA IT/ITES
23-Jan-08 Rolta India Ltd. TUSC 45.0 IT/ITES
20-Feb-08 HCL Technologies Ltd. CapitalStream, Inc. 40.0 IT/ITES
21-Jan-08 Satyam Computer Services Ltd. Bridge Strategy Group LLC 35.0 IT/ITES
22-Feb-08 Kaashyap Technologies Limited Logic Bytes, Inc. 4.0 IT/ITES
7-Jan-08 Minal Jewels Ltd. Selections Inc. NA Jewelry

Date Buyers/Investors Target/Issuer Value ($m) Industry
12-Dec-07 Nunhems Seeds Private Ltd. Paragon Seed, Inc. NA Agriculture
27-Apr-07 Ashok Leyland Ltd. Defiance Testing & Engineering Services, Inc. $17 Automotive
2-Jan-07 Setco Automotive Limited Haldex Brake Products Corporation $5 Automotive
26-Apr-07 Eicher Motors Ltd. Hoff & Associates, Inc. $4 Automotive
5-Dec-07 Autoline Industries Limited DURA Automotive Systems, Inc., Jack and $1 Automotive

Tool Kit Business
21-Mar-07 Dorf Ketal Chemicals ExxonMobil Chemical Company, Component NA Chemicals
Additive Business
26-Jun-07 Uniphos Enterprises Ltd. DuPont Crop Protection, Fenbutatin-Oxide NA Chemicals
Miticide and Triphenyltin Hydroxide Fungicide
Assets
27-Nov-07 Nirma Ltd. Searles Valley Minerals, Inc. NA Chemicals
1-Jun-07 Rain Calcining Ltd. ClIl Carbon, LLC $595 Chemicals
9-May-07 ITC Ltd. King Maker Marketing Inc. (USA) NA Consumer
23-Oct-07 Marico Ltd. Sundari LLC NA Consumer
24-Dec-07 LT Overseas Ltd Kusha, Inc. NA Food &
Beverage
8-Jun-07 ICICI Venture Radiant Research, Inc. NA Healthcare
17-Jul-07 Avestha Gengraine Technologies Pvt Renaissance Herbs, Inc. NA Healthcare
Ltd.
22-Oct-07 Kerala Ayurveda Ltd. Comprehensive Medical Staffing, Inc. NA Healthcare
24-Apr-07 Jubilant Organosys Ltd. HollisterStier Laboratories, LLC $122 Healthcare
20-Jun-07 Plethico Pharmaceuticals Ltd. Natrol, Inc. $79 Healthcare
24-Oct-07 Wockhardt Ltd. Morton Grove Pharmaceuticals, Inc. $38 Healthcare
26-Sep-07 Ocimum Biosolutions, Ltd. Gene Logic Inc., Genomics Business $10 Healthcare
11-Jul-07 Natco Pharma Ltd. SaveMart Pharmacy $3 Healthcare
17-Apr-07 Intas Pharmaceuticals, Ltd. SuperGen, Inc., Mitomycin and Paclitaxel $1 Healthcare
Rights
2-Apr-07 TAJ Hotels Resorts & Palaces Campton Place Hotel $58 Hotel
4-Jan-07 Firstsource Solutions Limited BPM, Inc. NA ITITES
18-Jan-07 Tech Mahindra Limited iPolicy Networks, Inc. NA ITNITES
19-Feb-07 Mascon Global Ltd. VersaTech Consulting, Inc. NA ITNITES
26-Mar-07 ISG Novasoft Technologies Limited Fair Isaac Corp., Mortgage Banking Division NA ITNITES
2-Apr-07 Core Projects & Technologies Limited Emacs Technologies, Inc. NA ITNITES
11-Apr-07 Sobha Renaissance Information Objective Systems Integrators, Inc. NA ITNITES
Technology Pvt. Ltd.
21-May-07 ISG Novasoft Technologies Limited Dynatek, Inc. NA ITNITES




Date Buyers/Investors Target/Issuer Value ($m) Industry
30-Jun-07 Accentia Technologies, Ltd. GSR/ Physician's Billing Service NA ITNITES
20-Jul-07 Cambridge Technology Enterprises Reilly & Associates Inc. NA ITNITES

Limited
25-Jul-07 Sobha Renaissance Information TriVium Systems, Assets Of SimpleRM NA ITITES

Technology Pvt. Ltd.
27-Jul-07 Indecomm Global Services US Recordings Inc. NA ITNTES
8-Aug-07 Accentia Technologies, Ltd. GRS Physicians Billing Services NA ITITES
10-Aug-07 Geometric Ltd. Geometric Technologies, Inc. NA ITNITES
21-Aug-07 HCL Technologies Ltd. HCL EAI Services, Inc. NA ITITES
28-Aug-07 Nettlinx, Ltd. Host Department LLC NA ITNITES
28-Sep-07 Infinite Computer Solutions Comnet International (Private) Limited NA ITNITES
3-Dec-07 Intelenet Global Services Pvt. Ltd. UPSTREAM, LLC NA ITNTES
3-Dec-07 Logix Microsystems Ltd. Add-on-Auto LLC NA ITNITES
6-Aug-07 Wipro Technologies Ltd. Infocrossing Inc. $568 ITNITES
29-Aug-07 Firstsource Solutions Limited MedAssist, Incorporated $330 ITNITES
30-Aug-07 Apollo Health Street Limited Zavata, Inc. $169 ITNITES
26-Feb-07 HOV Services Limited LASON, Inc. $148 ITITES
11-Jul-07 Megasoft Ltd. Boston Communications Group Inc. $64 ITNITES
18-Oct-07 Quintegra Solutions Ltd. PAC, Inc. $49 ITNITES
26-Sep-07 Core Projects & Technologies Limited KC Management Group $30 ITNITES
15-Oct-07 3i Infotech, Ltd. J&B Software, Inc. $25 ITITES
16-Oct-07 Styx Infosoft Pvt. Ltd. Citizens Financial Mortgage, Inc. $25 ITNITES
21-May-07 Zensar Technologies Ltd. SOA Software, Inc., Professional Services $25 ITNITES

Business

29-Jun-07 Mindteck Infotech Consulting, Inc. $21 ITNTES
25-Jun-07 Take Solutions Ltd. ClearOrbit, Inc. $21 ITNTES
28-Jun-07 SQL Star International TalentFuse, Inc. $20 ITNITES
18-Jun-07 Cranes Software International Limited Dunn Solutions Group, Inc. $15 ITNITES
21-Mar-07 Quintegra Solutions Ltd. ValleyUS, Inc. $10 ITNITES
10-Jun-07 Kaashyap Technologies Limited Logistic Solutions Inc. $9 ITITES
30-May-07 Hansa Research Group Pvt Ltd. GCR Custom Research, LLC $8 ITITES
31-Oct-07 Prithvi Information Solutions Limited Agadia Systems, Inc. $5 ITNITES
1-Aug-07 Logix Microsystems Ltd. Prize Corporation $4 ITITES
26-May-07 Cambridge Technology Enterprises ComCreation Inc. $4 ITNITES

Limited
17-Oct-07 Accentia Technologies, Ltd. Denmed Transcription $3 ITNITES
23-Sep-07 Tricom India Ltd. Apex Document Solutions $2 ITNITES
27-Dec-07 R Systems International Ltd. Xtrasource Inc., Sento BV and Sento S.A.S. $2 ITNITES
7-May-07 Mold-Tek Technologies Ltd. CrossRoads Detailing, Inc. $1 ITNITES
9-Feb-07 Gitanjali Gems Ltd. Tri-Star Worldwide LLC NA Jewelry
7-May-07 Shrenuj & Co. Simon Golub & Sons, Inc. $23 Jewelry
19-Nov-07 Gitanjali Gems Ltd. Rogers Ltd., Inc. $19 Jewelry
15-Feb-07 Jain Irrigation Systems Ltd. Aquarius Brands, Inc. $22 Manufacturing
1-Jun-07 Sintex Industries Wausaukee Composites, Inc. $21 Manufacturing
30-Oct-07 Pyramid Saimira Theatre Ltd. FunAsiA NA Media
8-Aug-07 Laserwords Private Limited Four Lakes Colorgraphics Inc. $11 Media
16-Dec-07 FXLabs Studios Pvt. Ltd. Interactive Media Technology, Inc. $3 Media
18-Apr-07 Essar Steel Ltd. Minnesota Steel Industries, LLC NA Metals &

Minin

10-Feb-07 Hindalco Industries Ltd. Novelis Inc. $6,033 Metalsg&

Mining




Date Buyers/Investors Target/Issuer ‘ Value ($m) Industry
21-Aug-07 JSW Steel Ltd. 90% stake in Jindal Enterprises, LLC, Jindal $810 Metals &
United Steel Corporation and Saw Pipes USA, Mining
Inc.
16-Jul-07 Reliance Communications Yipes $300 Telecom
27-Jun-07 Ritesh Properties and Industries Ltd. Catalina Bay USA, Inc. NA Textiles
31-Jul-07 Alps Industries Ltd. Columbine Cody Corporation NA Textiles
1-Jul-07 Himatsingka Seide Ltd. Divatex Home Fashions, Inc. $62 Textiles
29-Jan-07 GHCL Limited Best Manufacturing Group LLC $35 Textiles
22-Jan-07 Indiaplaza IndiaPlaza.com, Inc. NA Travel
20-Dec-07 TravelGuru Desiya Inc. $25 Travel
20-Dec-07 Panoramic Universal Ltd. Future Travels, Inc. $1 Travel




